
 
 

 
 

To                                 Date: 29 October 2024 
 
BSE Limited 
P. J. Towers, Dalal Street 
Mumbai-400001 
(BSE Scrip Code:543270) 

NSE Limited, 
Exchange Plaza, Bandra Kurla 
Complex, 
Bandra (E), Mumbai- 400051. 
(NSE Symbol: MTARTECH) 

 
Dear Sir/ Madam, 
 
Unit: MTAR Technologies Limited 
 
Sub: Outcome of Board Meeting for the financial results for quarter and half year 

ended 30.09.2024 under Regulations 30 and 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

 
           *** 

 
With reference to the subject cited, this is to inform the Exchanges that the Board of Directors 
of MTAR Technologies Limited at their meeting held on Tuesday, 29th October 2024 at 
04:00 P.M. at the registered office of the Company considered and approved the following:  
 
1. Un-Audited Financial Results (standalone and consolidated) for the quarter and half year 

ended 30.09.2024. (Attached) 
 

2. Limited Review Report (standalone and consolidated) for the quarter and half year ended 
30.09.2024. (Attached) 

 
The Meeting concluded at 05:20 p.m. 
 
 This is for the information and records of the Exchanges, please. 
 
Thanking you. 
 
Yours faithfully,  
For MTAR Technologies Limited 
 
 
 
 
Naina Singh 
Company Secretary and Compliance Officer 
 
Encl: As above.  
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MTAR Technologies Limited 

ema il : info@mtar.in website : www.mtar.in Ill 
CIN No: L72200TG1999PLC032836 

Statement of assets and liabilities (Standalone and Consolidated) as at Se11tember 30, 2024 
Annexure - I 

(Amounts in INR millions) 

Particulars Standalone Standalone Consolidated Consolidated 
(Unaudited) (Audited) (Unaudited\ /Audited\ 

30-Se11-24 31-Mar-24 30-Se11-24 31 -Mar-24 

Assets 
Non-current assets 
Property, plant and equipment 3,329.46 3,312.10 3,413 .06 3,398.08 
Capital work-in-progress 804.03 677 50 872.24 728.82 
Intangible assets 26. 19 7 30 26.19 7.30 
Financial assets 

Investments 67.04 67.04 0. 10 0.10 
Loans 6 1.1 7 6 1.1 7 - -
Other financial assets 29.67 25.69 30 15 26.18 

Non-current tax assets (net) 59.25 5 149 60.62 52.64 
Other non-current assets 276.28 2 13.30 279.43 2 15.02 

4,653.09 4,415.59 4,681.79 4,428.14 
C urrent assets 
Inventories 3,225.67 3,468 39 3,237 27 3,476.31 
Financial assets 

Investment in mutual funds - - - -
Trade receivables 2,090.28 1,462.72 2,092.47 1,466.03 
Cash and cash equivalents 2.90 392 22 4.23 392.36 
Bank balances other than cash and cash equiva lents 11 4.9 1 11 4.42 I 16.49 I 15.99 
Other financial assets 89.93 92.57 80.52 85.63 

Other current assets 283.37 114.16 286.71 11 2.13 
5,807.06 5,644.48 5,817.69 5,648.45 

Total assets 10460.15 10,060.07 10 499.48 10 076.59 

Equity and Liabilities 
Equity 
Equity share capital 307 59 307 59 307.59 307.59 
Other equity 6 697.32 6,464 .06 6 687.72 6,455 .71 

7,004.91 6,77 1.65 6,995.31 6,763.30 
Liabilities 
Non-current liabilities 
Financial liabilit ies 

Borrowings 828.99 969 89 828.99 969.89 
Provisions 28.46 26.27 28.66 26.27 
Deferred tax liabilities (net) 2 10.22 206.56 2 12.03 208.53 
Non current l iabilities 3 1.11 30.43 3 1. II 30.43 

1,098.78 1,233.15 1,100.79 1,235.12 
Current liabilities 
Financial liabilities 

Borrowings 1,008.04 932 39 1,007.88 939.27 
Trade payables 
- dues of micro enterpri ses and small enterprises 1.34 3.03 1.34 3 03 
- dues of cred itors other than micro enterprises and small en terprises 905 76 698 55 9 18 97 711.08 
Other financial l iabi li11es 43. 15 69 50 44 .08 72.75 

Provisions 32.96 33 17 32 76 33 .17 
Current tax liabil i ties (net} - - -
Other current liabilities 365 .2 1 318.63 398.35 3 I 8.87 

2,356.46 2,055. 27 2,403.38 2,078.1 7 

Total equity and liabilities 10460.15 10 060.07 10 499.48 10 076.59 

c.-..... ., on behalf~ ,c B d of J)irectors 

c.,'<:1.nO/o~. .... 
1-...e; ~ ' ~ 

Place: H yd era bad 
( ~ Hyderabad ; ) · ;-;.inivas Yl 
r- Cl. Mangine Di ctor 

Date: October 29, 2024 ~ * ~!J• DIN: 00359139 
S.~, --<'1.'i> 

I MTAR Technologies Ltd. (Formerly known as MTAR Technologies Pvt Ltd), 18, Technocrats Industrial Estate, Balanagar, I 
Hyderabad - 500 037. Telangana, India. office : 040-44553333/23078312 fax : 91-40-44553322/23078316, GST No.: 36MCCM2021N1ZL 



email : info@mtar.in website : www.mtar.in Ill 
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MTAR Technologies Limited 
C IN: L72200TGl999PLC032836 

Registered office: 18, Technocrats Industrial Es tate, Balanagar, Hyderabad, Tclangana 500037 
Ph.: 040 4455 3333, E-mail: info@ mtar.in; Website: www.mtar.in 

STATEMENT O F UNAUDITED STANDALONE Fl ANCIAL RESULTS FOR THE Q UA RTER AND HALF YEA R EN DE D SEPTEMBER 30, 2024 

S. No. 

I 
(a) 

(b) 

2 
(a) 
(b) 
(c) 
(d) 
(e) 
(t) 

3 
4 

(a) 
(b) 
(c) 

s 
6 

7 
8 
9 
10 

Notc::s: 
I 

(Amounts in INR millions) 
Particulars Quarter ended Half year ended Yea r ended 

30-Sep-24 30-Jun-24 30-Scp-23 30-Scp-24 30-Scp-23 31-Mar-24 
(Unaudited) (Unaudited) 'Unaudited (Unaudited (Unaudited) (Audited) 

Income 
Revenue from operations 
(i) Sa le of products 1,87 1.02 1,259.66 1,645 .80 3, 130.68 3, 147.42 5,725 .19 
(ii) Other operating revenue 30.77 22.62 21.35 53 .39 4 1.36 75. 14 
Total Revenue from operations 1,901.79 1,282.28 1,667. 15 3, 184.07 3,188.78 5,800.33 
Other income 15.95 6.74 10.02 22.69 52.08 63 .63 
Total income 1,9 17.74 1,289.02 1,677. 17 3,206.76 3,240.86 5,863.96 
Ex penses 
Cost of materials consumed 877.33 693.20 797.15 1,570.53 1,773.34 3, 173 .66 
Changes in inventory of work in progress 11 6.90 (25.62) 105.37 9 1. 28 ( 109. 12) ( 163 .76) 
Employee benefit expenses 294.63 275 .96 229.56 570.59 467. 15 951.52 
Other expenses 247. 19 174.29 172.86 42 1.48 359.01 722. 19 
Depreciation and amortisation expenses 76.65 60.14 56.53 136.79 111.42 226.42 
Finance costs 51.74 47.75 54.44 99.49 111 .25 221.7 1 
Total expenses 1,664.44 1,225.72 1,415.91 2,890. 16 2,713.05 5, 131.74 
Profit before tax (1-2) 253.30 63.30 261.26 316.60 527.81 732.22 
Tax expense 
Current tax 63.62 16.06 58 .59 79.68 123 .87 157.66 
Adjustment of tax relating to earlier periods - - (14.29) - ( I 4 .29) ( 14.29) 
De ferred tax charge 1.85 1.8 1 8.7 1 3.66 11.85 26.17 
Total tax expense 65.47 17.87 53.01 83.34 I 21.43 169.54 
Net profit for the period (3-4) 187.83 45.43 208.25 233 .26 406.38 562.68 
rtems of other com11rehensive inco me/ (loss) (net of tax) 
Items that will not be rec lass ified to statement of profit and loss - - - - - 0.85 
Total other comprehensive income/ (loss) (net of ta x) - - - - - 0.85 
Total comprehensive income (5+6) 187.83 45.43 208.25 233.26 406.38 563.53 
Paid - up equity share capital (face va lue INR IO per share) 307.59 307.59 307.59 307.59 307.59 307.59 
Other equity 6,464.06 
Earnings per share (of INR IO each) (not annualised) (amount in 
INR) 
- Basic earnings per share 6. 11 1.48 6.77 7.58 13.2 1 18.29 
- Diluted earnings per share 6. 11 1.48 6.77 7.58 13.2 1 18.29 

The Standalone unaudited Financial results o f the Company have been prepared in accordance with the Indian Accounting Standards presc ri bed under 
section 133 of the Compan ies Act, 20 13 (" the Act") read with relevant rules issued thereunder (" Ind AS") and other accounting pri ncip les genera ll y 
accepted in India and in terms of Regulation 33 of the SEB I (Listing Obligations and Disclosure Requirements) Regu lations, 20 15. The above 
Standalone unaudited fin ancial results ("Financial results··) have been reviewed by the Audit commit1ee and approved by the Board of Directors at their 
meetings held on October 29. 2024. 

2 The Company's business act ivi ty fa ll s wi thin a s ingle line of business segment , in tem,s of Ind AS 108 "Operating Segments". 
3 Unaudited standalone statement of assets and liab ilities and statement of cash flows are presented in An nexure I and Anncxurc 2 respective ly. 

Place: Hyderabad 
Date: October 29, 2024 

For an.!!..Q n hchalf 1~ tl c a~ of 6ircctor·s 

~ooto,.. . 

D ..::f/e9 ·-
I-::. \J'r- ( • v Srinivas R cl y ) 

0: d~ce'3'o3 s: Ma ngin g Director· 
V L t,.il-). DI N: 00359139 
Y"« ,-., _,.._'l>'// 
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MTAR Technologies Limited 

C IN: L 72200TG I 999PLC032836 

email : info@mtar.in website : www.mtar.in Ill 
CIN No : L72200TG1999PLC032836 

Registered office: 18, Technocrats Industrial Estate, Balanagar, Hyderabad, Telangana 500037 

Ph.: 040 4455 3333, E-mail: info@mtar.in; Website: www.mtar.in 

STATEMENT OF UNA UDITED CONSOLIDATED FINANCIAL R ESULTS FOR TH E Q UARTER AND HA LF YEAR END ED S EPTEMBER 30, 2024 

(Amounts in INR millions) 

S. No. Particulars Quarter ended Half year ended Year ended 

30-Sep-24 30-Jun-24 30-Sep-23 30-Sep-24 30-Sep-23 31 -Mar-24 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Income 

(a ) Revenue from operations 
(i) Sale of products 1,870. 82 1,259.98 1,645 .96 3, 130.80 3, 148.23 5,732.38 
(ii) Other operating revenue 3 1. 10 22.62 22.4 1 53 .72 45.76 75 .14 
Total Revenue from operations 1,901.92 1,282.60 1,668.37 3,184.52 3,193.99 5,807.52 

(b) Other income 14.45 5.26 8.45 19.71 49.49 58 07 
Total income 1,916.37 1,287.86 1,676.82 3,204.23 3,243.48 5,865.59 

2 Expenses 
(a) Cost of materials consumed 882 .1 5 696.27 80 1.0 1 1,578 .42 1,777. 86 3, 184.07 
(b) Changes in inventory of work in progress 11 6.76 (27.64) 107. 17 89. 12 (1 05.34) ( 160. 19) 
(c) Employee benefit expenses 298.89 280.18 234 .18 579 .07 476.29 969.75 
(d) Other expenses 235.89 167.72 165.04 403.6 1 339.02 686.87 
(e) Deprec iation and amortisation expenses 77.78 6 1.39 57.85 139. 17 114.04 23 1.63 
(f) Finance costs 5 1.78 47.88 54.71 99.66 111.99 223.09 

Total expenses 1,663.25 1,225.80 1,419.96 2,889.05 2,7 13.86 5,135.22 
3 Profit before tax (1-2) 253. 12 62.06 256.86 315.18 529.62 730.37 
4 Tax expense 

(a) Current tax 63.62 16.06 57.90 79.68 124.13 157.66 
(b) Adjustment of tax relating to earlier periods - - ( 14 29) - ( 14.29) ( 14 29) 
(c) Deferred tax charge 1.77 1. 72 8.66 3.49 11.83 25 .87 

Total tax expense 65.39 17.78 52.27 83.1 7 121.67 169.24 
5 Net profit for the period (3-4) 187.73 44.28 204.59 232.01 407.95 561.13 
6 Items of other comprehensive income / (loss) (net of tax) 

Items that will not be reclass ified to statement of profit and loss - - - - - 0.85 
Total other comprehensive income/ (loss) (net of tax) - - - - - 0.85 

7 Total comprehensive income (5+6) 187.73 44.28 204.59 232.01 407.95 561.98 
8 Paid - up equity share capital (face value rN R IO per share) 307.59 307.59 307.59 307.59 307.59 307 .59 
9 Other equity 6,455 .71 

. 10 Earnings per share (of INR 10 each) (not annualised) 
(amount in rNR) 
- Bas ic ea rnings per share 6. 10 1.44 6.65 7.54 13.26 18.24 
- Diluted earnings per share 6. 10 1.44 6.65 7.54 13.26 18.24 

Notes: 

I The consolidated unaudited Financial results of the Group have been prepared in accordance with the Indian Accounting Standards prescribed under section 133 of 
the Companies Act, 20 13 (" the Act") read with relevant rules issued thereunder (" Ind AS") and other accounting principles generally accepted in India and in terms 
of Regulation 33 of the SEB I (Listing Obligations and Disclosure Requirements) Regulations, 20 15, The above Consolidated unaudited fi nancial results (" financial 
results" ) have been rev iewed by the Audit committee and approved by the Board of Directors at the ir meetings held on October 29, 2024. 

2 The Financial res ults include the financial results of MT AR Technologies Limited ('the Company') and the financial results of it s subsidiaries, Gee Pee Aerospace 
and Defence Pri vate Limited and Magnetar Aero Systems Private Limited (together called as the "G roup") . 

3 The Group's business activ ity fa ll s within a single line of business segment, in terms of Ind AS 108 "Operating Segments". 
4 Unaudited Consolidated statement of assets and liabilities and statement of cash flows are presented in Annexure I and Annexure 2 respecti vely. 

Place: Hyderabad 

Date: October· 29, 202-1 

17-=ul on behalfr{figfthe ard of Directors 

c,~nolo9,,.. 1 
f.....q_; ~ ,, 

( ~ \-\ detabad ~ ) I ~ ';:, ~ f 1 •al S rinivas R dy) 

,\ "i,,.., ~ Manging Director 

~ &a/an~g DI : 003S9139 
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MTAR Technologies Limited 
Statement of cash nows (Standalone and Consolidated) for the half year ended September 30, 2024 

Annexure - 2 

(Amounts in INR millions) 

Particulars Standalone Consolidated 
(Unaudited) (Unaudited) 

30-Seo-24 30-Seo-23 30-Seo-24 30-Scp-23 

A. Cash now from operatin2 activities 
Profit before tax 316.60 527.8 1 3 15.18 529.62 

Adjustments to reconcile pro fit before tax to net cash flows 
Depreciation and amorti sation expense 136.79 111.42 139. 17 11 4.04 

Finance costs 99.49 111.25 99.66 111.99 

Gain on sale/ MTM adjustment on mutual fund (0.42) ( 12.87) (0.42) ( 12.87) 

Unrealised exchange gain (net) 1.82 10.06 1.82 1006 

Profit on sale of property, plant and equipment (2 .50) (2.34) (2.50) (2 34) 

Interest income (8 . 11 l (828) (5. 13) (5 .70) 

Operatin2 profit before workin2 capital chan2es 543.67 737.05 547.78 744.80 
M ovements in working capital: 
(Increase) / decrease in trade receivables (629 38) 213. 12 (627.06) 2 12.83 

Decrease in inventori es 242.72 37. 13 239.04 38.47 

(Increase)/ decrease in current and non current financial assets 1.97 (20.39) 1.97 (20.55) 

Increase in other current and 110 11 current assets ( 166 .16) ( 111.46) (171 53 ) ( 111.53 ) 

Increase / (decrease) in trade payables 205 .52 ( 1,322.37) 206.2 1 ( 1,320.10) 

Increase/ (decrease) in other current liabilities 47 .26 (79.98) 80.16 (80.3 7) 

Increase in provisions 1.98 4.13 0.78 4.13 

Cash 2enerated / (used) in operations 247.58 (542.77) 277.35 (532.32) 
Income tax paid (net of refunds) (87 .44) (1 28.56) (87 66) ( 129. 16) 

Net cash now 2enerated / (used) in operatin2 activities (A) 160.14 1671.33\ 189.69 (661.48) 

B. Cash nows used in investin2 activities 
Purchase of property, plant and equipment, including intangible assets, (392 62) (342.14) (4 13.26) (363. 18) 

capital work in progress, capital creditors and capital advances 

Proceeds from sale of property, plant and equipment 3.17 3.45 3. 17 3.50 
Loan to a subsidiary - ( 14.50) - -
Investment in units of mutual fund (70 00) ( I 5 1.77) (70.00) ( 151.77) 

Receipt from redemption in units of mutual fund 70.42 51.77 70.42 51.77 

Investment in bank deposits ( 129 .15) (3.12) (1 29.16) (3 12) 

Redemption from bank deposits 128.66 48.97 128.66 49.72 

Interest received 4.80 6.74 4.30 5.76 

Net cash now used in investin2 activities (B) (384.721 (400.601 (405.87) (407.32) 

C. Cash nows from financi112 activities 
Proceeds from long ter111 borrowings 86.54 289.15 86. 54 289. 15 

Repayment of long ter111 borrowings (247.44) ( 140 59) (247.44) ( 140 59) 

Proceeds from short term borrowings (net) 95 .65 9 16.91 88.6 1 9 15.17 

Finance costs paid (99.491 <I 10.991 (99.66) ( 111.99) 

Net cash nows from financi112 activities (C) 1164.741 954.48 1171.95) 951. 74 

Net decrease in cash and cash equivalents (A+B+C) (389.32) ( 11 7.45 ) (388 13) ( 11 7 06) 
Cash and cash equiva lents at the beginning of the year 392 .22 122.29 392.36 122.40 

Cash and cash equivalents at the end of the year 2.90 4.84 4.23 5.34 

Components of cash and cash equiva lents 
Cash on hand 0.32 0.33 0.32 0.57 
Balance with banks: 
Current accounts 2.58 4.51 3.9 1 4.77 
Total cash and cash equivalents 2.90 4.84 4.23 5.34 

For__and on behal~ the ai'!I of l'fi1·ccto1·s 

e;c,nno/0~ • 
~ ,✓.• 

l ~ ~ ) I at Srinivas R y ) 

Place: ll yderabad ~ Hyderabad ::; Man2in2 Direct~ .. 
Date: October 29, 202-1 ~ ~

Q: DIN: 00359139 
* /:)= ,..<.,* . ~~ 
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S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/ 1, Raidurgam 
Hyderabad - 500 032, India 

Tel : +91 40 6141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
MT AR Technologies Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
MTAR Technologies Limited (the " Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group" ) for the quaiter ended September 
30, 2024 and year to date from April 0 I, 2024 to September 30, 2024 (the "Statement" ) attached 
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 , as amended (the 
" Listing Regulations" ). 

2. The Holding Company' s Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company' s Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Rev iew 
Engagements (S RE) 2410, " Review oflnterim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

4. The Statement includes the results of the following entities: 
- Gee Pee Aerospace and Defence Private Limited 
- Magnatar Aero Systems Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review repo11s of other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ( ' Ind AS ' ) specified under Section 133 of the Companies Act, 2013 , as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in tenns of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material -----o\ & ASslJ • statement. 

~Q;j ~ C'~ 
ci C ,!:R ED r;;, 
ci_ ACCO 1'-<IAtns ;:: 
<fl b * ly 5:) * S.R. Batliboi & Assoc,ates LLP. a Limited Liability Partnership with LLP Identity No. AAB·-4295 

>-of R p.,." ?- Regd. Office: 22, Camac Street. Block ·s-. 3rd Floor. Kolkata-700 016 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of: 

• Two subsidiaries, whose unaudited interim financial results include total assets of Rs. 123.12 
million as at September 30, 2024, total revenues of Rs 13.75 million and Rs 22.48 million, 
total net profit/(loss) after tax of Rs. 0.04 million and Rs. (0.77) million, total comprehensive 
income/(loss) of Rs. 0.04 million and Rs. (0.77) million, for the qua,ter ended September 30, 
2024 and the period ended on that date respectively, and net cash inflows of Rs. 1.35 Mn for 
the period from April O I, 2024 to September 30, 2024, as considered in the Statement which 
have been reviewed by their respective independent auditors. 

The independent auditor' s repo,ts on unaudited interim financial results and other financial 
information of these entities have been furnished to us by the Management and our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries 
is based solely on the report of such auditors and procedures performed by us as stated in paragraph 
3 above. 

Our conclusion on the Statement in respect of matters stated in para above is not modified with 
respect to our reliance on the work done and the reports of the other auditors 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm registration number: IO I 049W /E300004 

Jl,-11 ~ 
per Atin Bhar va 
Partner 
Membership No.: 504777 

UDIN:¼S-o~71T5k.t>\-\~L '111 

Place- Hyderabad 
Date: October 29, 2024 
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TH E SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/ 1, Raidurgam 
Hyderabad - 500 032, India 

Tel : +9 1 40 6141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
MTAR Technologies Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of MT AR 
Technologies Limited (the "Company") for the quarter ended September 30, 2024 and year to date from 
April O I, 2024 to September 30, 2024 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the " Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Repo11ing" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, " Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity'· issued by the Institute of Chartered Accountants oflndia. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly , we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards (' Ind AS ' ) specified under Section 133 of the 
Companies Act, 2013 as amended , read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

per Atin Bhargav ! 

b h. O m vH , -

.... 

Partner ~,2~',: " 
Mem ers rp No.: 5 c/. /..CCL''.; 

UDIN: =<Li~04""f11BKOHPk 3 oZ, u:~_/;. 
Place: Hyderabad <-~ ::__r.:--.J;_,:-
Date: September 29, 2024 
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